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the Sixth Wave of 
Innovation
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Nikolai Kondrateiff and Joseph Schumpeter

Godfather of Innovation

• the “creative destruction” associated with industrial cycles 
50-60 years long. 

• first to challenge classical economics as it sought (and still 
seeks) to optimise existing resources within a stable 
environment—treating any disruption as an external force 
on a par with plagues, politics and the weather. 

• A normal, healthy economy was not one in equilibrium, but 
one that was constantly being “disrupted” by technological 
innovation.

• Analyzed the work of a Russian economist, Nikolai 
Kondratieff, (recombination of History and Economics) - long 
cycles of Innovation (17.9.1938 – Shot Down By a firing 
Squad)  - Long Cycles/Waves Theory of Economic 
development/evolution through technological innovation
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Long Cycles/Waves of Innovation
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Accessed on 17.4.2018 
http://www.thelongwaveana

lyst.ca/
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The Economist 20th Feb 1999
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THE SIXTH 

WAVE ?
25 years
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The Sixth Wave of Innovation (Denial Smihula, 
2009)

“The frequency and radicality of technological innovations are not distributed 
uniformly in the course of time. Revolutionary innovations in such modern 
society tend to come in waves rather than continuously. Each of these waves has 
its innovation phase (inventions occurs in a form applicable in practical life and 
their first real application- which we call a technological revolution) followed by 
an application phase in which the number of revolutionary innovations falls and 
attention focuses on exploiting and extending existing innovations. “

July 10, 2018© Crafitti Consulting Private Ltd. 6

Bio Medical Sciences, Nuclear Technologies, Hydrogen Engines 

and maybe Robotics



Confidential

c
r

a
f

t
in

g
 i

n
n

o
v

a
t

io
n

 t
o

g
e

t
h

e
r

c r a f t i n g  i n n o v a t i o n  t o g e t h e r

July 10, 2018© Crafitti Consulting Private Ltd. 7

SUSTAINABILITY and 
RESOURCE EFFICIENCY
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Measuring the Sixth Wave
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Potential Drivers for the Sixth Wave of 
Innovation (Next 25 years)
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Year 2020-2045
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(1) THINGS – NANO, NETWORKED, 
AUTONOMOUS & HYPERSONIC

(2) ALGORITHMIC INTELLIGENCE WITH 
QUANTUM COMPUTING

(3) SYNTHESIZED – BIOLOGY, ENERGY 
& REALITY 
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The Economist 20th Feb 1999
+ Crafitti’s Sixth Wave of Innovation

July 10, 201811 © Crafitti Consulting 
Private Ltd.

(The Sixth Wave) 25 years
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Key Skill needed: INVENTING STRONG
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